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Consolidated Statement of Income
Billion Yen

Net Sales 851.7 809.8 41.9
Cost of Sales 742.5 700.0 42.5
Gross profit 109.2 109.8 (0.6)
Expense 98.6 97.8 0.8
Operating Income 10.6 12.0 (1.4)
Non-operating Revenues 6.7 5.8 1.0
Non-operating Expenses 3.4 4.5 (1.1)
Ordinary Income 14.0 13.3 0.7
Extraordinary Income 1.9 8.8 (6.9)
Extraordinary Loss 7.8 8.7 (0.9)
Income before Tax 8.1 13.3 (5.2)
Taxes 3.9 9.0 (5.1)
Minority interest income 1.0 -1.1 2.1
Net Income 3.2 5.4 (2.3)

Mar,14 Mar,13 Change
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Result by Business Unit

Fisheries & Aquaculture Unit 32.0 30.0 1.9 1.4 0.9 0.6 2.2 0.9 1.3
North America Operation Unit 62.5 50.8 11.7 0.6 1.6  1.0 1.4 2.0  0.6
Marine Products Trading Unit 85.5 71.2 14.3 3.9 2.6 1.3 4.2 2.5 1.6

Marine Products Wholesaling Unit 266.0 269.3  3.3 1.3  2.0 3.3 1.6  1.8 3.3
Strategic Sales Unit 70.8 65.2 5.6 0.8 0.9  0.2 0.7 0.9  0.2

Marine Products Segment 516.7 486.5 30.3 8.0 4.1 3.9 10.0 4.6 5.4
Frozen Foods Business Unit 149.3 148.2 1.1 1.0 4.4  3.5 1.0 4.4  3.5

Processed Foods Business Unit 63.0 67.2  4.2 0.7 1.0  0.3 0.9 0.9  0.1
Meat & Products Business Unit 49.7 41.2 8.4 0.7 0.7 0.0 0.7 0.7  0.0

Foods & Fine Chemical Unit 12.8 13.0  0.2 0.9 1.1  0.2 0.9 0.7 0.2
Asia & Oceania Operation Unit 40.4 32.8 7.5 0.3 1.4  1.1 1.2 2.6  1.4

Processed Foods Segment 315.2 302.5 12.7 3.6 8.5  4.9 4.6 9.4  4.8
Storage & Logistics Unit 14.9 15.4  0.5 1.1 1.4  0.3 0.7 1.0  0.3
Others 4.9 5.5  0.5 0.8 1.0  0.2 0.7 1.1  0.4
Common Cost 0.0 0.0 0.0  2.9  3.0 0.1  2.0  2.8 0.7

Total 851.7 809.8 41.9 10.6 12.0  1.4 14.0 13.3 0.7

Change
Net Sales

Change Mar/14 Mar/13
Operating Income

Mar/14 Mar/13 Mar/14 Mar/13 Change
Ordinary Income

(Billion Yen)
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219億77百万円

6％ 増加

N e t   S a l e s
Billion Yen41.9 B yen (5.2%) increase year -on-year

Net Sales (YonY change by factors)
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1億79百万円

3％ 増加

O p e r a t i n g   I n c o m e
Billion Yen1.4 B yen (11.4%) decrease year-on-year

Operating Income (YonY change by factors)
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Billion Yen

Non-Operating Income / Loss

Mar/2014 Mar/2013 Change

Interest Income 0.2 0.2 0.0
Dividends Income 0.8 0.9 (0.1)
Equity in gain of affiliates 1.4 0.5 0.9
Foreign Exchange Gain 1.7 1.8 (0.2)
Reversal of Allowance for Doubtful Receivables 0.0 0.6 (0.6)
Miscellaneous 2.6 1.7 0.9
Total Non-Operating Revenues 6.7 5.8 1.0
Interest Expenses 2.8 3.2 (0.4)
Allowance for Doubtful Receivables 0.0 0.4 (0.4)
Miscellaneous 0.6 0.9 (0.3)
Total Non-Operating Expenses 3.4 4.5 (1.1)
Total Non-Operating Income or Loss 3.3 1.3 2.0
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18億86百万円

31％ 増加

O r d i n a r y   I n c o m e

Ordinary Income (YonY change by factors)

Billion Yen0.7 B Yen (5.3%) increase year-on-year
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Extraordinary Income / Loss
Billion Yen

Mar/2014 Mar/2013 Change
Gain on Sale of Fixed Assets 1.3 0.2 1.1
Gain on Sale of Securities 0.1 0.0 0.1
Gain on Transfer of EP Fund 8.6 (8.6)
Gain on Liquidation of Affiliates 0.4 0.4
Gain on Sales of Stocks of Affiliate 0.1 0.1
Total Extraordinary Income 1.9 8.8 (6.9)
Loss on Sale of Fixed Assets 0.4 0.3 0.1
Loss on Impairment of Assets 1.0 0.2 0.8
Casualty Loss 0.5 0.3 0.2
Credit Reserve for Bad Debts 2.3 (2.3)
Loss on Business Liquidation 2.0 (2.0)
Amortization of Goodwill 3.3 (3.3)
Expenses Pertaining to Recall 5.0 5.0
Expenses for Merger 0.5 0.5
Miscellaneous 0.1 0.1
Total Extraordinary Lossl 7.8 8.7 (0.9)
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Down 2.3 B Yen
Down 14.4%

3.2 B Yen

5.4 B Yen

N e t   I n c o m e

Year on Year

Net Income
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Consolidated Balance Sheet

Equity Ratio: 16.2% (Mar/2013: 15.0%)

Mar/'14 Mar/'13 Change Mar/'14 Mar/'13 Change

Liabilities 384.4 380.2 4.1
interesting-
bering debt 290.4 277.9 12.5

Fixed
Assets 215.3 209.8 5.5

Share-
holders'
Equity

90.9 82.7 8.2

Total 475.2 462.9 12.3 Total 475.2 462.9 12.3

253.1 6.8Current
Assets 259.9

Billion Yen
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Overseas Sales

Mar/14
38.7B Yen

Y on Y
131.7%

March/2014
Overseas Sales TTL  113.4B Yen

Year-on-Year   132.1%
Ratio vs. TTL Net Sales 13.3%

Overseas Sales 2013   85.8B Yen

Mar/14
48.7B Yen

Y on Y
118.1%

Mar/14
26.0B Yen

Y on Y
170.7%

Mar/13
15.2B Yen

Europe

Mar/13
41.2B 
Yen

North America

Mar/13
29.3B Yen

Asia & Others
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Forecast for FY2015

Billion Yen

Net Sales 850.0 -0.2%

Operating Income 11.0 3.5%

Ordinary Income 10.0 -28.3%

Net Income 5.0 56.7%

Mar/15 Projection
(Billion Yen)

Change
from

Mar/13
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Forecast for FY2015 (by Business Unit)

Billion YenMar/2014 result is adjusted along with reformed Units’ structure.

Fisheries & Aquaculture Unit 35.6 34.1 1.5 1.8 1.0 0.8

Marine Products Trading Unit 64.0 70.9  6.9 2.1 2.7  0.6

Meat and Products Trading Unit 269.7 266.2 3.5 0.6 1.0  0.4

Marine Products Wholesaling Unit 46.2 44.8 1.4 0.3 0.1 0.2

Strategic Sales Unit 66.3 68.6  2.3 0.2 0.5  0.3

Overseas Business Unit 43.8 43.5 0.3 0.9 0.5 0.4

North America Operations Unit 85.7 80.2 5.5 1.4 1.3 0.1

Frozen Foods Business Unit 66.1 64.8 1.3 1.2 0.4 0.8

Processed Foods Business Unit 4.6 4.2 0.4 0.5 0.6  0.1

Foods & Fine Chemicals Unit 15.5 14.7 0.8 1.0 0.9 0.1

Logistics Unit 15.5 14.7 0.8 1.0 0.9 0.1

Others 5.0 5.9  0.9 0.5 0.7  0.2

Common Cost 0.3  0.3

Total 850.0 851.7  1.7 11.0 10.6 0.4

Change Mar/15 Mar/14 Change

Net Sales Operating Income
Mar/15 Mar/14
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This material contains forward-looking statements, including projections, plans, 
policies, management strategies, targets, schedules, understandings and evaluations, 

about Maruha Nichiro and its group companies that are not historical facts. These 
forward-looking statements are based on current forecasts, estimates, assumptions, 

plans, beliefs and evaluations in light of information currently available to 
management.

In preparing forecasts and estimates, Maruha Nichiro and its group companies have 
used, as their basis, certain assumptions as necessary, in addition to confirmed 
historical facts. However, due to their nature, there is no guarantee that these 

statements and assumptions will prove to be accurate in the future. Maruha Nichiro 
therefore wishes to caution readers that these statements, facts and certain 

assumptions are subject to a number of risks and uncertainties and may prove to be 
inaccurate.

The markets in which Maruha Nichiro and its group companies operate are highly 
susceptible to rapid changes. Furthermore, Maruha Nichiro and its group companies 
operate not only in Japan, but in many other countries. As such, factors that can have 

significant effects on its results include, but are not limited to, shifts in technology, 
demand, prices, competition, economic environments and foreign exchange rate.

This material has been designed as part of Maruha Nichiro Corporation’ s public 
relations and IR activities. It was not created with the purpose of soliciting investors to 

buy or sell Maruha Nichiro Corporation’s stock or any other securities.
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