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1. Consolidated Statement of Income
(Billions of Yens)

Mar/12 Mar/11 ±

Net Sales 816.1 823.4 (7.3)
Cost of Sales 705.7 710.9 (5.2)
Gross profit on Sales 110.4 112.5 (2.1)
Expense 94.0 95.1 (1.1)
Operating Income 16.4 17.4 (1.0)
Non-operating Revenue 3.7 3.1 0.6
Non-operation Expenses 5.2 5.4 (0.2)
Ordinary Income 14.9 15.1 (0.2)
Extraordinary Income 1.0 1.0 0
Extraordinary Loss 6.9 10.8 (3.9)
Income before Tax 9.0 5.3 3.7
Taxes 5.0 1.0 4.0
Minority Interest Income 0.6 0.6 0
Net Income 3.4 3.6 (0.2)
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2-1. Result by Business Segment and Unit
(Billions of yens)

Fisheries & Aquaculture Unit 32.3 32.7 (0.4) 2.4 2.0 0.4
North American Operations Unit 51.9 50.9 1.0 0.8 0.8 (0.0)

Marine Products Trading Unit 78.7 79.4 (0.7) 4.0 5.5 (1.5)
Marine Products Wholesaling Unit 290.0 300.9 (10.9) 0.1 0.2 (0.1)

Strategic Sales Unit 61.0 57.2 3.8 0.6 0.5 0.1
Marine Products Segment 513.9 521.2 (7.3) 8.0 9.0 (1.1)

Frozen Foods Business Unit 120.3 117.5 2.8 3.4 4.7 (1.3)
Processed Foods Business Unit 73.0 74.8 (1.8) 2.0 2.6 (0.6)
Meat & Products Business Unit 44.6 45.5 (0.9) 0.8 1.3 (0.5)

Foods & Fine Chemical Unit 13.5 13.6 (0.2) 1.5 1.3 0.2
Asia & Oceania Operation Unit 29.4 27.6 1.8 1.9 0.5 1.3

Processed Foods Segment 280.8 279.1 1.7 9.6 10.4 (0.9)
Storage & Logistics Unit 15.0 14.3 0.7 1.4 0.7 0.6
Others 6.4 8.8 (2.4) 0.8 0.9 (0.0)
Common Cost 0.0 0.0 0.0 (3.3) (3.6) 0.4
TOTAL 816.1 823.4 (7.3) 16.4 17.4 (1.0)

Net Sales Operating Income
Mar 12
result

Mar 11
result ± Mar 12

result
Mar 11
result ±
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(Net Sales)  513,919million
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2-2. Result by Business Unit (Marine Products Seg.)

・Fishery&Aquaculture Unit (FA)
Amberjack market weakened/ 

typhoon hit to tuna farm / tuna market 
soared

・North America OP Unit (NA)
Quota increase – crab, pollock
Fair surimi sales

・

 

Marine Products Trading Unit (MT)
Demand increased after Quake
Strong yen softened import price 

increase

・Wholesaling Unit (WS)
Local fish supply reduced
Sluggish sales / Cost reduction

・Strategic Sales Unit (SS)
Enhancing sales to existing 

customers / developing new sales 
channel / expanded sales to 
restaurant etc.

(Operating Inocme) 　　7,954 million
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(Operating Income) 9,562million
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Frozen Foods Biz Unit (FF)
Interval of processing after quake 

/Expense for new facilities increased / 
Steady demand for home dining
・

 

Processed Foods Biz Unit (PF)
Sales of canned food increased 
Pet food and dessert hit by cost up

・Meat & Products Biz Unit (MP)
Material cost increased / Delay in 

launching new products / Demand 
dropped due to radiation fear
・Foods & Fine Chemical Unit (FC)

Seismic damage to plant of food 
additives and freeze dry food

Sales increased in biochemicals

・Asia&Oceanis Operation Unit 
(AO)

Export to JPN, US, AU were good, while 
sluggish in Europe.

Raw material price rose (skipjack, 
shrimp)

2-2. Result by Business Unit (Processed Food Seg.)
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Storage&Logistics Unit (SL)
Burden increased – meat, etc.

Others (OT)
Sale declined due to 

liquidated companies

(Net Sales)
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8421,365

2-2. Result by Business Unit 
(Storage&Logistics Unit and others)
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2-5. Overseas Sales

Mar/12
¥27.5B

Y on Y
109.1％

US$ conversion

March, 2012
Overseas Sales TTL ¥86.9B

Change in US$ 114.5%
Share in TTL Net Sales  10.6％

Result in Mar/11 ¥83.6B

Mar/12
¥43.0B

Y on Y
119.2％

US$ conversion

Mar/12
¥16.4B
Y on Y
112.3％

US$ conversion

Mar/11
¥16.1B

Europe

Mar/11
¥39.7B

北米

Mar/11
¥27.7B

Asia, etc.

EX:¥87.69/$ EX:¥79.62/$
EX:¥ 87.69 /$ EX:¥ 79.62 /$

EX:¥87.69/$ EX:¥ 79.62 /$
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3. Consolidated Balance Sheet

billion yen
12-Mar 11-Mar ± 12-Mar 11-Mar ±

394.3 402.6 (8.3)
291.0 298.8 (7.8)

Fixed Assets 225.9 235.4 (9.5)
Total

Shareholders'
equity

73.7 71.7 2.1

Total 468.1 474.3 (6.2) Total 468.1 474.3 (6.2)

Liabilities
interest
bearing
liabilities

Current Assets 242.2 238.9 3.3
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4-1. Forecast for FY2012

Sep/12 Mar/13

Net Sa les 405.0 840.0

Op erating Incom e 7.5 16.5

Ordinary Incom e 6.5 14.5

N et In com e 7.0 10.0

Mar/13 Project ion
(Billion Yen)
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4-2. Forecast for FY2012
 by Segments & Business Units

billion yen

Fisheries & Aquaculture Unit 35.4 32.3 3.1 1.5 2.4 (0.9)
North American Operations Unit 48.3 51.9 (3.6) 1.2 0.8 0.4

Marine Products Trading Unit 80.4 78.7 1.7 2.9 4.0 (1.1)
Marine Products Wholesaling Unit 280.4 290.0 (9.6) 0.8 0.1 0.7

Strategic Sales Unit 61.7 61.0 0.7 0.5 0.6 (0.1)
Marine Products Segment 506.2 513.9 (7.7) 6.9 8.0 (1.1)

Frozen Foods Business Unit 147.4 120.3 27.1 4.2 3.4 0.8
Processed Foods Business Unit 74.5 73.0 1.5 2.9 2.0 0.9
Meat & Products Business Unit 46.2 44.6 1.6 1.3 0.8 0.5

Foods & Fine Chemical Unit 14.4 13.5 0.9 1.2 1.5 (0.3)
Asia & Oceania Operation Unit 29.5 29.4 0.1 1.1 1.9 (0.8)

Processed Foods Segment 312.0 280.8 31.2 10.8 9.6 1.2
Storage & Logistics Segment 15.0 15.0 0.0 1.3 1.4 (0.1)
Others 6.7 6.4 0.3 0.9 0.8 0.1
Common Cost 0.0 0.0 0.0 (3.5) (3.3) (0.2)
TOTAL 840.0 816.1 23.9 16.5 16.4 0.1

Net Sales Operating Income
Mar 12

projection
Mar 11
result ± Mar 12

projection
Mar 11
result ±
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This material contains forward-looking statements, including projections, plans, policies, 
management strategies, targets, schedules, understandings and evaluations, about Maruha 
Nichiro and its group companies that are not historical facts. These forward-looking 
statements are based on current forecasts, estimates, assumptions, plans, beliefs and 
evaluations in light of information currently available to management.

In preparing forecasts and estimates, Maruha Nichiro and its group companies have 
used, as their basis, certain assumptions as necessary, in addition to confirmed historical 
facts. However, due to their nature, there is no guarantee that these statements and 
assumptions will prove to be accurate in the future. Maruha Nichiro therefore wishes to 
caution readers that these statements, facts and certain assumptions are subject to a 
number of risks and uncertainties and may prove to be inaccurate.

The markets in which Maruha Nichiro and its group companies operate are highly 
susceptible to rapid changes. Furthermore, Maruha Nichiro and its group companies operate 
not only in Japan, but in many other countries. As such, factors that can have significant 
effects on its results include, but are not limited to, shifts in technology, demand, prices, 
competition, economic environments and foreign exchange rated.

This material has been designed as part of Maruha Nichiro Holdings’ public relations 
and IR activities. It was not created with the purpose of soliciting investors to buy or sell 
Maruha Nichiro Holdings’ stock or any other securities.
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